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SECTION -A

(5%2=10)

FIVEofthe

1. &) Whatis pure single entry system?

b)  Mention four advantages of single eniry system.
®

) Whatis debentures?

@) Whatis partnership decd?

‘What doyou mean by shares issued at premium?

£ Whatis statement of affairs?

State the different types of shares?

®

[PTO.
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SECTION -B
Answer any FOUR of the following questions. Each question carries S marks.
(4x5=20)
2. M/sP.Qand Rare partners sharing profits and losses in the ratio of 2:1:1, with capitals of
. 80,000, Rs. 40,000 and Rs. 40,000 respectvely. According o their partnership dead,
v%pa. be chargedat 12

\1: km be paid a monthly salary of Rs. 1.000. Interest on drawings amounted to
000, Rs. 600 and Rs. -lenpuuvch The proi fo the yea before maling the
Rs. 62,800

3. Vikas company Lid. Issued 10,000 shares of Rs. 10
shares and

The public subscribed for 8,000

Rs. 2 per share on application.
Rs. 3 per share on allotment.
Rs. 2 per share on frst call.
Rs. 3 per share on final call.

Al firstcall
final call on 1,000 shares,

Give journal entries in the books of the company.

‘The Reli d 10¢ach.
as follows,

Rs. 2 on application
Rs.4 onallotment.
Rs. 2 on first call.

Rs. 2 on final call

45, by the public. All he
money duly received. Pass journal entrics.



s

6

]

Explain different types of share capital
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Assets
Cash

Debtors

Stock intrade
Other current assets
Land

Building

Plant

Answer any TWO of the following questions. Each question cas

2015 2016
100,000 120,000
2,00.000 0.000
300000 4,00.000

50,000 75,000
400000 500000
800000 10.00.000

10.00.000 10,0000
[2850000] (3345000
SECTION -C

2017
80,000
3,25,000
3,50,000
125,000
5,00,000
12,00,000

12,00,000

2018

140,000

400,000

5.00.000

1,50,000

5,00,000

15,00,000

15,00,000

[37.80,000] [46,90,000]

12 marks.

(@x12=24)

position.
Particulars
Equity share capital
Debentures.
Sundry creditors

Bank overdraft

31 March 2020

4,00,000
2,00,000
2,55.000

7,000

31 March 2021
6.00.000
3,25,000
1,17.000

10,000

the



Total Liabilities and Capital
Plantand Machinery

Land and Building
Investments

Sundry debtors

Cashinhand

Total Assets

ually

@

8,62,000

1,00,000

3,60,000

B

70,000

1,00,000

32,000

[8:62.000 ]

8. From the following tial balance of M/s Nayak and shastry. Who share profits nd loscs
d Profitand L d )

10,52,000
2,00,000
5,40,000
170,000

88,000
54,000

10,52,000]
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2021

Particulars Debit(Rs.)

Nayak'’s capital
Shastry’s capital
Nayak's Dravwings
Shasty's Drawings
Machinery
Buildings

Debtors

Trade expenses
Stock on 01-04-2021
Salary

Rent for 11 months
Bad debis

Discount

32,000

10,000
300
8.000
4,000
2,200
500
460

Credit (Rs.)
20,000
20,000

560

31 March



)

®

Returns 760 1600
sales : 78,000
Purchases 40,000 -
Commission - 260
Furmiture 2,000 -
Reserve for doubtful debts - 800
Wages 7,000 -
Carriage 500 -
Overdraft - 3,000
Creditors - 12,000
Cash 500 -

1,36,220 1,36,220

i Allow

i) i  and fumiture at 10%

DCBB201

i) Salary is prepared to the extent of Rs. 100

i¥)  Onemonth rentis outstanding.

V) Interest on overdraft outstanding Rs. 450

Vi) Reserve 6% of sundry debtors for doubful debs.

¥il) Closing stock was valued at Rs. 25,000,

[PTO.
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fNisha Trading Company [
9. Fromthe following Trial Balance prepare final accounts o

the accounting period 31 March , 2022.

Particulars DebitRs)  Credit (Rs)
sl 4 6,54,000
Generalreserves - 2,000
Opening inventories 58,400 r
Trade payables - 25,890
Purchase of Goods 232,080 -
Depreciationon tangibleassets 15,500 -
Trade reccivables 85.000 -
Salary expenses. 98,470 -
Provision for bad and doubtful debis : 5,000
Cash and Cash equivalents 35,500 5
Tangible assets 1,55,000 -
Freight 48,880 i
Amortization on tangibleassets 18,500 ’
Sundry expenses 42,860 3
Share capital (equiy shares of Rs. 100 each) - 250000
PandL A/c 20,000 7,000
Powerand fucl 54200 !
Baddebis 3,500
Intangible assets 86,000 %

Total [55850] Gsmn)



Adjustments :

) Closing inventori

Rs. 28,800

i) Create provision for taxation at 30%

iif) - Write off 1/5" of prefiminary expenses

i) Directors proposed dividend at 15% on share capital

V) Write off Rs. 2,500 as bad debs and maintain RBDD at 10% on debtors.

SECTION -D

Answer any ONE of ion. Which questi
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(1%6=6)

10. State any six contents of partners

1. P Debtors Alc and Bil ithin

ginary figures.



