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Financial Accounting and Reporting
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(CBCS Seheme Freshers)

Time : 2% Hours
Instructions to Candidates:
All answers should be written in English only.

Section -A

Two marks. (5%2=10)

L & Whatdoyoumeanby Trend analysis?

-

State the diffrent types of shares
. Whatis fluctuating capital system™?
4 Whatis *Commonsize Income Statement’”?

Give four examples of Intangible assets.

£ Whatis Quasisingle enty system?
& Mention fouradvantages o single entry system.
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Section - B

Answerany Four ofthe fllowin questos. Bach uestion cais Fivemarks. (4x5-20)
2. Dis

3. Lakshmi, Pt and Naidu e partnerssharing pofits and losss i the raro o 211, it
capitals of Rs. 40.000; Rs. 20,000 and Rs. 20,000 respectively. According to their partnership
deed, m\emslonmpnnl st beallowed l 8%, inereston dravings o be charg
12%pa. M.
10 Rs. 500, Rs. 300 and Rs. 200 respectively for pariners e pmﬁ for the year b
making above adjustments was Rs. 31.400.
Prepare profit and loss Appropriation Accounts.

4

The Ud:nyademgcnmpnm tied, wllhal\gnmr:d czpna\ of Rs. 1,00,000 issued 5,000
Rs.10 on first

and final call All
call on 500 shares and the final call on 1,000 shares.
Give journal entries in the books of the company.

5. Anand motor company 1ssu=d)!s 50,000, 6% debentures of Rs. 100 each at a discount of
Rs. 10 perdebenture payable as

on application Rs. 30
onallotment Rs. 40
on first and final call Rs. 20

dexcept i

journal entries by
recording the transactions in the books of the company

6 Narayar

Ltd. Using trend ratio.
Particulars ©201819 201020 202021 202122

Rs. Rs. Rs. Rs.
Revenue from operations 200 180 240 300
Cost of goods sold 120 120 140 160
Other expenses 20 20 30 40
Taxes 30 20 35 s

Profit afer taxes 30 20 35



L @

Section - C

DCBB201

Answer any Two of th

(2x12=24)

rom the following trial balance of M/S Mahesh traders, prepare the final accounts for the

vear ended 31" March 2022.

Particulars Debit (Rs.)
Landand buildings 50,000
Purchases 1,10,000
Stock (1.4.2021) 40,000
Retums 1,500
Wages 10,000
Salaries 9,000
Office expenses 2,400
Cariage inwards 1,200
Carriage outwards 2,000
Discounts 750
Bad debts 1200
Sales -

Mr. Madh'scapital -
Mr. Ramaial's capital .

Insurance 1500
Commission .
Plantand machinery 50,000
Fumiture and fixtures 10000
Bills receivable 20,000
Sundry debtors 40,000
Sundry ereditors :
Cash-in-hand 1,500
Cash-at-bank 4,500
Office quipment 12,000
Bills payable -
Total 367550

Credit (Rs.)

2,500

1,200
2,05,000
80,000
50,000

1,500

2,350
367550
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The following adjustments are equired

Closing stock amounted o Rs. 60,000.
Provide nterest on capital at $%.
Outstanding liabilities : wages - Rs. 2,000, Rent - Rs. 3,000.

Create a reserve at 5% on debtors for doubful debs.

Insurance premium pre - paid Rs. 200.

DCBB201

fumiture and fixtures at 10%.

Hindustan C L,

on 314 March 2022,

Particulars
Debit balances :
Calls -in - arears

Premises

Machinery

Fumiture

Purchases

Wages
Salaries
Intrim dividend
Goodwill

Debtors

receivable

Baddebts
Debenture Interest (upto 30.9.2022)

Stock on 1.4.2022



®) DCBB201

‘Share capital 500,000
Sales 10,00,000
Reserve fund 1,80,000
Profit and loss account 35,000
Creditors 75,000
10% debentures 4,00,000
Bills payable 10,000
Reserves for doubtful debts 1,000

201,000
Adjustments :

1. Thestock on 31.3.2022 was valued at Rs. 80,000.

2. Depreciate machinery and fumiture by 10%.

Maintain Reserve for doubtful debs at 5% on debtors.

4. Thedircetors proposed a final dividend at 15%.

‘The debenture interest is unpaid for 6 months.

[PTO.
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9. The following are the balance shects of TVS Lid. for the years ending 31.03.202)

Particulars 202021 (Rs) 2021-22 (Rs.)

Equity and liabilities

Equity share capital 2,00,000 3,30,000
Preference share capital 1,00,000 1,50,000
Reserves 20,000 30,000
Profit and loss Account 15,000 20,000
Bank overdraft 50,000 s000 @
Creditors 40,000 50,000
Provision for taxation 20,000 25,000
Proposed dividend 15,000 25,000
Total © 460000 680000
Assets i
Fixed assets 2,40,000 3,50,000
Stock 40,000 50,000
Debtors. 1,00,000 1,25,000 o
Bills receivable 20,000 0,000
Prepaid expenses 10,000 2,001
Coab <fut; hand 40,000 53,000
Cash-at bank 10,000 30,00

Total oo ]

You are required to comment on the financial positi incss
You we e g inancial position of business with (1
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™ DCBB201
Section - I
Answer any One of the following questions, which carries Six marks. (1x6=6)

Prepare memorandum trading account with imaginary figures, showing calculation opening

Pass journal entries for the followig transactions.

L. RamyaLid.Is

166,000, 10% Debentures at par of Rs. 100 each repayable at par.

2. RadhaLtd. issued 5,000, 14% debentures of Rs. 100 each at a discount of 5% to be
repaidatparatend of$ years.

3. Chethan Lid. issued 10% debentures of the total face value of Rs. 10,00,000 @ 105%
10 be redeemed at par.

4. Darshan Ltd. issued Rs. 5,00,000, 12% debentures at par, but redeemable at the end of
05 years at 105%.

5. Eshwar Ltd issued Rs. 5,00,000, 15% Debentures at a discout of 5% repayable at a
premium of 10% at the end of 5 years.



