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I Semester B.B.A/B.B.A.M. Degree Exam

BUSIN AI)MINI\II(AIIl)MA\M[I()\
Fundamentals of Accounting
(NEP Semester Scheme (F1R))
Paper : 12 >
Time : 2% Hours Maximum
Instructions to Candidates:
Answers should be written in English only.

SECTION-A

I a DefineAccounting
b Whatisaledger?
. Mention any four types of subsidiary books.
& Whatdo you mean by single entry system of book kecping.
€. Whatis an aceounting softwarc?
£ Whatisa rading account?
& Givethe meaning of computerized accounting.
SECTION.

y of the f Eacl (4%5=20)

2.
3 i

Stock (1.4.2021) 4.60,000

Sales 2,580,000

Sales returns 50000

Purchases 240,000

Purchases retums 25000

Carriage inwards 10,000

Stock (31.3.2022) 5,00.000

Wages 5,000
4. i 31" May 2022,

May 2022

01 Commenced business with cash of 5,00,000

02 Bought goods forcash 2150000

PTO.
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20,000

05 Received cash from Mohith 29,000
07 Paid cash to Umesh 5,000
0 y-,mmhm 9,500
14 ived cash from 1,00,000
16 r i it bk 44,000
18 Cashsales 250

25 Purchased stat

26 Paid o Priva.

ery

Depreciation 10,000
Outstanding rent 15,000
Prepaid expenses 2,000

September 2023
o1

perinvoice No. 714
-25 shirts @ Rs. 300 per shirt.

~20 pants @ Rs. 700 per pant

- less 10% trade discount.

Purchased the following goods on credit from M/S: Bombay
invoice no. 327.

- 10 Fancy Trousers @ Rs. 500 per trouser,

-20 Fancy hats @ Rs. 100 per hat.

- less 5% Trade Discount.

Goods returned to M/s Ratan Traders as
-3 shirts @ Rs. 300 per shirt.

-1 pant @ Rs. 700 per pant

- less 10% Trade Discount

y Fashion House as per

per Debit note no, 102
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24 Goods returned to M/s Bombay Fashion House as per debit note no. 103,

ey trousers @ Rs. 500 per trouscr

4 Fancy lats @ Rs. 100 per hat

less 5% Trade Discount

25 Purchased goods worth Rs. 1,000 for cash from M/S Bridge palace as per invoic
No. 1076,
SECTION-C
Answer any TWO of the following questions. Each carries 12 marks. (2x12-24)
7 May 2023
May 2023 Rs.
ol Cashinhand 17,500
o Cashatbank 5,000
03 Puml\ ed goods for cash
05 eceived cheque from Vijay 10,000
08 So!d ‘goods for cash 7,000
10 Vijay's cheque deposited into bank
12 Purchased goods and paid by cheque 20,000
15 Paid establishment expenses through bank 1,000
18 Cashsales 7,000
20 Deposited cash into bank account 10,000
24 Paid trade expenses 500
27 Received commission by cheque 6,000
29 Withdrew cash for personal use 1,200
31 Ajay paid us Rs. 5,900 in full settelment of his account 6,000
s
2023, August Amount (Rs.)
[l Commenced business with cash 1,00.000
04 Deposited into bank 25,000
08 Purchased goods for cash 15.000
10 Sold goods for cash 25000
12 Purchased goods from Mr. X on eredit 10,000
15 Sold goods o Mr. Y o credit 20,000
16 Withdrew from bank 5,000
18 Paid to Mohan on account 6,000
20 Received from Harish on account 25,000
23 Paid salaries 5000

25 Paid Rent 1,000
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500

Received commission
Paid wages 700
Cash withdrawn from business for personal used 1,500
9. The following Trial Bala M. D 3132023

Particulars Debit Credit
Amount (Rs.) Amount (Rs.)
Opening stock 25.000 -
Billsreceivable and bills payables 5.000 6,000
Returns 2,500 3,500
Wages 9,600 -
Purchases 103,500 -
Sales - 162500
Rent 3,500 -
Elecricity expenses 1,500 -
Salaries 11,000 -
Insurance 1300 .
Machinery 30,000 .
Fumiture 5 .
Debtors and ereditors 16.200 12,000
Cashinhand 9900 :
Capital accounts - 50,000
Drawing 10,000 -
2o 000

Adjustments

& Oustanding wages - Rs. 400, salaries -Rs. 1,000 and Rent - Rs. 500.

b, Prepaid insurance - Rs. 300.

. Wite off Rs. 200 bad debis.

4 Depreciate machinery at $% and furniture at 10%.

. Closing stock on 31.3.2023 Rs. 18,000.
SECTION-D

y (1%6=6)
10, Listout the various accounting concepts and conventions

1" figure



