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Instructions to Candidates:

Answer should be written in English only.

SECTION-A
Answer any FIVE questions. Fach sub question carries 2 marks. (5x2=10)
I a  Whoisanassessee?
b, Whois called as Non resident in India?
¢ Expandtheterm CBDTand PAN?
d Mention any two exemptions US 10,
e Whoisaspecified assessee?
£ Give the meaning of commuted pension?
& Givethe meaning of unrealised Rent.
SECTION-B

(4x5=20)

a Sale of plant from nursery.
b, Income from self - grown grass and trecs.

c Inton loan givento a farmer.

4 Income derived from land used as stone quarries.

€. Income from Agricultural ativitics in S lanka

PTO.
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sal Value of house property for the AY 2023.24
Amon
Particular mount (Rs.)
Municipal value 1,50,000
170,000
1,30,000

15,000

Fair Rent
Standard rent
Actual rent pm
Unrealised rent 18,000
House vacancy period T month
Municipal tax paid 15,000

Briefly explainany § powers of CBDT.

M X for the ent year 2023-24 from

ind out i
the following information.
202223 182 days
202122 55 days
202021 28 days

Mr. . 2 the time
ofretirement on 31/3/2023. On the basis of i leave
salary for the assessment year 2023-24.

a Basic pay 4,000/-permonth since 1/1/2022.

b, Donation of service 16 years 4 months

c. Leave to the credit of employee at the time of retirement is 7 months.

a4t p fervice. Leave availed during the
service 17 months.

SECTION-C
Answer any TWO of the following questions. Each question carries 12 marks.(2x12-24)
Mr. Narayan furnishes the following particulars of his income for previous year 22.23
a Profit from sale of plant at UK Rs. 4,00,000,
b Profit from sale of carin London as 5,00,000 (50% received in India).

e Profit from business in Maxico controlled from mumbai Rs. 85,000 (Rs. 35,000
received in India).



. Dividend from domestic compa

e Profiton sale of building in

£ Rent from House property in US

@
any Rs. 30,000,

ngalore received in Nepal Rs. 4,00,000
reccived from Rs. 70,000,
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& Pastuntaxed Forcign income brought to India Rs. 50,000/~

b Interest on post office Savings Bank account Rs. 3,000,

- Rural agricultural income in India Rs. 2,00,000.

J. Interestand Dividend from units of UTI Rs. 20,000.

‘Compute his gross total income for the Assessment year 2023-24. If he is

a Residentand ordinary Resident.

b Resident butnot ordinary resider

. NonResident

Mr. 3 houses. foll
Particulars House-A House-B HouseC
Rs. Rs. Rs.

Fair rental value 40,000 40,000 50,000
Municipal valuation 55,000 45,000 55,000
Standard Rent 45,000 42,000 45,000
Annual Rent (Per month) 4,000 5000 -
Purpose of the house  Let not Let not Self
for Residence  for Business occupied

Repairs 2,000 3,000 6,000
Collection charges 3,000 1,000 B
Interest loan 15,000 10,000 5000
Unrealised Rent 4,000 6,000 .
Vacancy period 1 month 1 month .

paid by tenant,

Municipal tax is 10% of municipal

ipal tax of house B wasno!pﬂld bill 31/3/2021 Munmpaxm ofhouse Cis paid

.
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A from salary of Mr. Arvind for the
A 202324
a Basicsalary - Rs. 40,000 p.m
b 0% of i Falary)
c. Commission - Rs. 20,000
4 Bonus - Rs. 50,000
€. Children education allowance Rs. 400 p.m per child for 2 children.
£ Employer and employee contribution o SPF is 15% of saary.
& Interest credited to SPF s Rs. 12,000 at 10% p.A
h Medical allowance Rs. 800 p.m.
i employer, for ¥
paid Rentof Rs. 5000 pan. Cost of furmitre s K. 100,000
J carby employer for sonal and official use. All
expenses of car including driver salary paid by the employer.
K Professional tax paid employer Rs. 4000.
SECTION-D
(1%6=6)
10, Prepare slab rates chart for different individual assesses (0ld regime) for the asscssment
year 2324,

11, Prepare the chart of i prop:



