Time : 3 Hours

VI Semester B.B.A. Degree Examination, August/September - 2023

BUSINESS ADMINIS

(CBCS Scheme 2019 - 20)
Paper - 6.1

7Y Instructions to Candidates : .

Answers should be written in English only.

SECTION -A

Answer any Five questions. Each question carries Two marks:

o

El

‘What do you mean by profession?

‘What do you mean by Gross Total Income?

State any two taxable incomes under Income from other sources

‘Whatis Depreciation.

Expand PAN and FMV.

Whatis capital Asset?

‘What is casual Income?
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SECTION-B

Answer any Three questions. Each question carries Five marks.

From the following profit and loss account of Mr. Bindu for the year ending 31.3.2022,

compute the income from business for the A. Y. 2022-23.

Particulars Rs.
To office expenses 40,000
To General expenses 16,000
To Interest on bank loan 4,000
To Audit fees 4,000
o Interest on capital 12,000
ToRent 20,000

o provision for Income Tax 16,000

Tocharity 8,000
To Legal expenses 4,000
“To Compensation to

retrenched employees 20,000
To Extension of building 36,000
ToGST 8,000
To Netprofit 5,12,000

7,00,000

Particulars
By Gross profit b/d
By Intereston Gowt,securities

By Discount received

By Dividend
By Bad debs recovered

(not written off previous year)

By sundry receipts

7,00,000
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Mr. Vijay kumar purchased a plot in 2001-02 for Rs.2,00,000. It was sold on 15-1-2022
for Rs.26,80, paid Rs.2,00,000 i 00,000

inNHAI bonds and Rs. ed by i L,

Compute his taxable capital gain for the Assessment year 2022-23
I£CIIs: 2001-02 = 100 and 2021-22 = 317.
Sri Surya has the following investments for the year ending 31.3.2022.

i) Dividend from Indian company Rs 4,000

Rs.80,000 in post i i % p.a

Rs.90,000, 10% tax free debentures of Mysore Municipal Corporation.

iv)  14% Kamataka state electricity board bonds Rs.30,000
V) Rs.50,000 fixed deposits with Canara Bank, Mysore at 8% p.a.

Compute the income from other sources of Sri Surya from the above for the asscssment
year 2022-23.

Ms. Jigeesha, a resident submi ing part ‘her income and expenditure
for the previous year 2021-22.

) Gross total income Rs.9,00,000

b)  Contribution to PPF Rs.80.000

) Contribution to annuity plan of LIC Rs.15,000

d)  Contribution to PM’s National Relief fund Rs.10,000
) Contribution to charitable hospital Rs.10,000

) Contribution to defence fund Rs.15,000

Cofmpute Jigisha’s total income for A.Y. 2022-23,
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ION-C

Answerany Three questions. Each question carries Fifteen marks.

(3x15=45)
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6. Following is the profit and loss account of Mr. Sekhar for the year ending 31.3.2022.

Particulars Rs.
To salaries 330,000

36,000
To depreciation 28,000
ToGST 18,000
To legal expenses 16,000
Toincome tax 14,000

Toexp.on acq. of patent
rights (% of Rs 48,000

being cost of patent ights
acquired on 15.12.2021) 24,000

To repairs 12,000

To donation 4000

To provision for bad debts 6,000

Togeneral expenses 24,000
To net profit 88,000
6,00,000

Particulars
By Gross profit

By bad debts recovered

By dividends

By rent from house property
By commission

By brokerage

By sundry receipts
By share of income.

from HUF

Rs.
5.00,000
20,000
6,000
18,000
20,000

20,000

10,000

6.000

6,00,000
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Additional Information:

Salaries include Rs. 12,000 paid to worker employed at home.

i) Depreciation of Rs.6,000 being unabsorbed depreciation of earlier years, not
recover

Legal expenses include Rs.2,000 paid to the lawyer in connection with personal case.

i¥)  General expenses include Rs.8,000 as contribution to staff wel fare fund.

v o Rs 8,000

Calculate the income of Mr. Chandan from the business for the assessment year 2022-23

p Mr. Ramamoh
for the previous year ending on 31.3.2022.

Particulars (Receipts) Rs. Particulars(Payments) Rs,
Tobalance b/d 150,000 By staffsalary 3,00,000
To audit fee: 2,00000 Bystipend toauditclerks 1,00,000
To tax consultancy fees 2,50,000 By office rent 90.000
To project report fees 2,00000 By software development
expenses 10,000
Tostipend o articled clerks 50,000
i 50,000 By offi 1.25.000
To guest lectures in CA nstitute. 25,000 1 30,000
Non-Annual 30,000
To bank interest 20,000 By Carexpenses 65,000
Toremuneration as member
tax reforms commission 20,000 By CA institute membership fee 5,000
B from By ion to PPF 50,000
firm 5000 Bybalancec/d 1.65.000
o000 070,000
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Other informati

4) Y ofcar usage is personal use.

b)  Depreciation on car Rs.10,000

5

Depreciation on office furniture Rs.7,000.

Compute income from profession taxable for the A. Y. 2022-23.

8. From the following pari ins of Mr.
202223
Assets Date of Cost FMVon Date of Sale  Selling
Purchase Rs. 142000 Sale price  expenses
Houseproperty 1122007 75,000 - 14102021 1500000 20,000

PesonalJewellary  1-12-1978 12000 20000 1112021 300000 4,500

Listeddobentures  1-12:2007 50,000 < 1022022 200000 1,000
Personal car 1122012 30000 - 01012022 12,000 -
Urbanagricultural

Land 112-1985 48000 45000 1-03-2022  §50000 30,000

He purchased a new agricultural land on 31-3-2022 for Rs.1,00,000. (Cl1s:2001-02=
2007-08=129; 2012-13=200; 2021-22317)

9. Following are the details of Mr. Lokesha for the previous year 2021.22.

Gross salary Rs.5,54,000 (Computed)

i

) Income from house property (Computed) Rs.72,000
iii) - Income from business (Computed) Rs.3,37.000

iv)  Income from profession of consulting (Computed) Rs. 1,18,000
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v)  Short term capital gain on sale of Jewellery Rs.57.000
i) Short term capital gain on salc of shares Rs.49,000
(Not subject to STT)
vii) Long term capital gain on sale of land Rs.1.33.000

Mr. Lokesha s eligible for deduction under various sections of 80C 1o the extent of
Rs.1,47,000. For the P.Y. 2021-22 he had paid an advance tax of Rs.49.000.

C liability of Mr. Lokesha. year2022-23
i years, under. ime o

heis




